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Dear S i r  o r  Madam: . . . - .  , - :. , 

I . . . . ,  . We have considered yqur application f o r  'qecognition of .  exemption , , , . . ' .  
from Federal gncome 2px a s  an organization described i n  Sectiqn - * -  :' .. .. . . - i 

. 501 (c) (2) of t he  1nt;rnal Revenue Code. _ . I )  . - :  . . , . 
. . , -. 

The darn v&t ntthmi++mrl d-Lncl&ee that .  vou' wete.in&ruorated under ' . . . 
, -  . . . . the ****** ** ******** ********** ********** * *  t  on**** **  ***2. :. , . , . <. . ,. .,. . ' : . '.. - . Your purpose a s  s ta ted  i n  your Art ic les  of ~ n c o ~ o r a t i o r i  is t o  ow?i )- . 

. . , . . .  
'1, 

., :... , .  

. ... . and operate r e s iden t i a l  r e a l  property. a s  cooperative housing and-'to. . ' . ::.' . . . , . .. . 
, - . .  : . ... . .. , , , provide homeownership opportunities f o r  ,your. members. , . 
.' - :' , <,. -, . ' ._ . 

,,l, . . * ,  i ' . . . . . You a r e  e' membership organization.   Art ic le .  3 Section 1 of yocr . .' , . , I;.;.. .... . . .  
,. . .,:.+ , .  ', ByLaws s ta tes :  ."There a r e  ***   ** ) meiberships i n  t** ****** tive,- . ; '. . . 

. . . ,;, - , : ; . . : ,  
,, . ,. . each of which' is allocated t o  one res ident ia l  ,uni t  at **** ***    

. " 

.' . . .. . ' . . .  ... , . , ******  ***** ******* ********** **** The board of directors  s h a i l .  - ' - ' " , . , 
I . . , .  - s e t  the  pr ice  of ,each  membership bascd upon the  proportionate value. 

, . , . .  
, . . of t h e  res ident ia l  un i t  i n  re la t ion  t o  t h a t ' o f  t he  property a s . a  . . , I 

whole. There s h a l l  be only one v b e r s h i p  per res ident ia l  u n i t  but 

I . . . i f  more than one person is en t i t l ed  t o  occupy the  same uni t ,  they 
may purchase and share equally one jo in t  membership." _ - .  .. . .  

I In t he  application you s t a t e  your organization was organized t o  own 
. , .. :,rind onerate r e s iden t i a l  r e a l  property as  cooperative housing.for 

. l~w-moderate income families. 0n.********* **  **** you purchased. 
the building a t  **** ***  ******  ***** ***** from the owners of 

, the  building. Your cooperative is made up of t he  former tenants , - 

of the  building. Since t he  purchase of t he  building your cooperative 
has been i n  t he  i n i t i a l  phase of organizing and ~ l a n n i n g  fund ra i s ing  
a c t i v i t i e s  to .  reduce tE&,-:coat%f operations of t he  cooperative. ;, . 
Future ac t i v i t i e s  include and a r e  not l im i t ed ' t o  the  s a l e  of con- 
fect ions and the sponsoring of bus t r i p s  and dances. 

Reviewer . Reviewer Reviewer Reviewer Reviewer 
Code 

. * *   I I I I 



Section 501(c) (2) of the Code provides for tke recognition of exempt&on . 
of coqorations organized for the exclwive purpose of holding title 

- ponses, to the organization. 

"' (a) of the, Code a d  it is concluded that as organized aad operated you 
would not Ciu6lff~ far exemption under any other section of the Code. 

If iou do nor accept our findings, we recommend that you request a 
.. conference with a member of our Regional. Office of Appeala. Your 

request for a conference should include a written appeal giving the 

to arrange a date for s conference. The conferenca may be held at the 
Xagional Office, or if you request, at any mutually convenient District 

, 

Ofgice. If wa do not hear from you within 30 day& of the date of thie 
letter, this determinetion will become final. 

Sincerely yours, . 

********* *****
District Director . 


